
Funds Availability Disclosure 
 
This policy statement applies to “transaction” accounts.  Transaction accounts, in general, are accounts which 
permit an unlimited number of payments to third persons and an unlimited number of telephone and preauthorized 
transfers to other accounts of yours with us.  Checking accounts are the most common transaction accounts.  Feel 
free to ask us whether any of your other accounts might also be under this policy. 

Our policy is to make funds from your check and cash deposits available to you on the first business day after the 
day we receive your deposit.  Electronic direct deposits will be available on the day we receive the deposit.  Once 
the funds are available, you can withdraw the funds in cash and we will use the funds to pay checks that you have 
written. 

Please remember that even after we have made funds available to you, and you have withdrawn the funds, you are 
still responsible for checks you deposit that are returned to us unpaid and for any other problems involving your 
deposit. 

For determining the availability of your deposits, every day is a business day, except Saturdays, Sundays and federal 
holidays.  If you make a deposit before 3:00 PM Monday through Friday (cutoff times may be later on some days or 
at some locations) on a business day that we are open, we will consider that day to be the day of your deposit.  
However, if you make a deposit after 3:00 PM Monday through Friday or on a day we are not open, we will 
consider that the deposit was made on the next business day we are open. 

If you make a deposit at an ATM on a business day that we are open, we will generally consider that the deposit 
was made on the next business day we are open. 

Hold On Other Funds (Check Cashing)  
If we cash a check for you that is drawn on another bank, we may withhold the availability of a corresponding 
amount of funds that are already in your account.  Those funds will be available at the time funds from the check we 
cashed would have been available if you had deposited it. 

Hold On Other Funds (Other Accounts)  
If we accept for deposit a check that is drawn on another bank, we may make funds from the deposit available for 
withdrawal immediately but delay your availability to withdraw a corresponding amount of funds that you have on 
deposit in another account with us.  The funds in the other account would then not be available for withdrawal until 
the time periods that are described elsewhere in this disclosure for the type of check that you deposited. 

Longer Delays May Apply 
In some cases, we will not make all of the funds that you deposit by check available to you on the first business day 
after the day of your deposit.  Depending on the type of check that you deposit, funds may not be available until the 
fifth business day after the day of your deposit.  However, the first $200 of your deposits will be available on the 
first business day after we receive your deposit. 

If we are not going to make all the funds from your deposit available on the first business day after we receive your 
deposit, we will notify you at the time you make your deposit.  We will also tell you when the funds will be 
available.  If your deposit is not made directly to one of our employees, or if we decide to take this action after you 
have left the premises, we will mail you the notice by the day after we receive your deposit. If you will need the 
funds from a deposit right away, you should ask us when the funds will be available.   

 



 

In addition, funds you deposit by check may be delayed for a longer period under the following circumstances: 

• We believe a check you deposit will not be paid. 
• You deposit checks totaling more than $5,000 on any one day. 
• You redeposit a check that has been returned unpaid. 
• You have overdrawn your account repeatedly in the last six months. 
• There is an emergency, such as failure of communications or computer equipment. 

 
We will notify you if we delay your ability to withdraw funds for any of these reasons, and we will tell you when 
funds will be available.  They will generally be available no later than the seventh business day after the day of your 
deposit. 

 

Customer Identification Requirements 

Section 326 of The USA PATRIOT Act requires all financial institutions to obtain, verify and record information 
that identifies each person who opens an account. 

Effective October 1, 2003, when you open an account, we will ask for your name, address, date of birth and other 
information that will allow us to identify you. We will ask to see your driver's license or other identifying 
documents. 
 
The information you provide is protected by our Privacy Policy and federal law. 

Unlawful Internet Gambling Enforcement Act (UIGEA) of 2006 

In compliance with the Unlawful Internet Gambling Enforcement Act of 2006 (UIGEA) and implementing 
regulations (Regulation GG) issued by the Board of Governors of the Federal Reserve System and the United States 
Department of Treasury, certain transactions are prohibited within your account. Our financial institution is required 
to notify our commercial customers of this prohibition. 
 
“Unlawful Internet gambling” is defined in UIEGA as placing, receiving, or otherwise knowingly transmitting a bet 
or wager by any means which involves the use, at least in part, of the Internet where such bet or wager is unlawful 
under any applicable Federal or State law in the State or Tribal lands in which the bet or wager is initiated, received, 
or otherwise made. 
 
“Restricted transactions” are defined in Regulation GG to be transactions in which funds are knowingly accepted by 
gambling businesses in connection with participation by others in unlawful Internet gambling.  
 
As a customer of First National Bank of Milaca, these restricted transactions are prohibited from being processed 
through this account or any account you hold with our institution. Restricted transactions generally include, but are 
not limited to, those in which credit, electronic fund transfers, checks, debit card or credit card transactions, or drafts 
are knowingly accepted by gambling businesses in connection with the participation by others in unlawful Internet 
gambling.  If you do engage in an internet gambling business and open a new account with us, we will ask that you 
provide evidence of your legal capacity to do so. 
 



Truth in Savings Disclosure 
 

Classic Checking 
No monthly service charge. Overdraft Item fees may be imposed on transactions such as checks, recurring debit 
card transactions, preauthorized automatic debits, telephone-initiated transfers or other electronic transfers if the 
withdrawal overdraws the account. Return Item fees may be imposed on transactions such as checks, preauthorized 
automatic debits, telephone-initiated transfers or other electronic transfers if the withdrawal overdraws the account 
and is subsequently returned for non-sufficient funds (NSF).  
 
Monthly statement. Unlimited transactions. Checks are safekept at the bank. Instant Cash and Check card is 
available. Ready Transfer from any qualifying deposit account is available. Ready Reserve loan available (subject to 
approval). Miscellaneous Fees may apply.  
 
Limitations: You must deposit $50.00 to open this account.  
 
Account Fees: If the account is overdrawn and the bank chooses to pay a check, the fee description for this check 
will be "overdraft fee". If the account is overdrawn and the bank chooses not to pay a check, the fee description for 
this check will be "return item fee".  
 

Business Classic Checking 
No monthly service charge. Overdraft Item fees may be imposed on transactions such as checks, recurring debit 
card transactions, preauthorized automatic debits, telephone-initiated transfers or other electronic transfers if the 
withdrawal overdraws the account. Return Item fees may be imposed on transactions such as checks, preauthorized 
automatic debits, telephone-initiated transfers or other electronic transfers if the withdrawal overdraws the account 
and is subsequently returned for non-sufficient funds (NSF).  
 
Monthly statement. Unlimited transactions. Checks are safekept at the bank. Instant Cash and Check card is 
available. Ready Transfer from any qualifying deposit account is available. Ready Reserve loan available if 
applicable (subject to approval). Miscellaneous Fees may apply.  
 
Limitations: You must deposit $50.00 to open this account.  
 
Account Fees: If the account is overdrawn and the bank chooses to pay a check, the fee description for this check 
will be "overdraft fee". If the account is overdrawn and the bank chooses not to pay a check, the fee description for 
this check will be "return item fee".  
 

NOW Checking 
Overdraft Item fees may be imposed on transactions such as checks, recurring debit card transactions, preauthorized 
automatic debits, telephone-initiated transfers or other electronic transfers if the withdrawal overdraws the account. 
Return Item fees may be imposed on transactions such as checks, preauthorized automatic debits, telephone-
initiated transfers or other electronic transfers if the withdrawal overdraws the account and is subsequently returned 
for non-sufficient funds (NSF).  
Monthly statement. Unlimited transactions. Checks safekept at the bank. Instant Cash and Check card is available. 
Ready Transfer from any qualifying deposit account is available. Ready Reserve loan available (subject to 
approval).  
 



Rate Information: This Account is an interest bearing account. The interest rate and annual percentage yield are 
included in the Rate Chart.  **Ask us for current rates.   The interest rate and annual percentage yield may change. 
At our discretion, we may change the interest rate on the account at any time. Interest begins to accrue on the 
business day you deposit noncash items (for example, checks). Interest will be compounded monthly and will be 
credited to the account monthly. 
  
Balance Information: We use the daily balance method to calculate the interest on the account. This method 
applies a daily periodic rate to the principal in the account each day. You must maintain a minimum balance of 
$0.01 in the account each day to obtain the disclosed annual percentage yield. 
  
Limitations: You must deposit $500.00 to open this account.  
 
Account Fees: A service charge fee of $5.00, plus $.25 for each debit transaction (withdrawal, check paid, 
automatic transfer, or payment out of this account), will be imposed every statement cycle, unless you maintain 
either a minimum daily balance of $500.00 or a minimum average daily balance of $1,000.00 for the statement 
cycle. If the account is overdrawn and the bank chooses to pay a check, the fee description for this check will be 
"overdraft fee". If the account is overdrawn and the bank chooses not to pay a check, the fee description for this 
check will be "return item fee". The average daily balance is calculated by adding the principal in the account for 
each day of the period and dividing that figure by the number of days in the period.  
 

Money Market 
Overdraft Item fees may be imposed on transactions such as checks, recurring debit card transactions, preauthorized 
automatic debits, telephone-initiated transfers or other electronic transfers if the withdrawal overdraws the account. 
Return Item fees may be imposed on transactions such as checks, preauthorized automatic debits, telephone-
initiated transfers or other electronic transfers if the withdrawal overdraws the account and is subsequently returned 
for non-sufficient funds (NSF).  
 
Monthly statement. Checks are safekept at the bank. Ready Transfer from any qualifying deposit account is 
available. Miscellaneous Fees may apply.  
 
Rate Information: This Account is an interest bearing account. The interest rate and annual percentage yield will 
depend upon the daily balance in the account as shown on the Rate Chart. **Ask us for current rates. The interest 
rate and annual percentage yield may change. At our discretion, we may change the interest rate on the account at 
any time. Interest begins to accrue on the business day you deposit noncash items (for example, checks). Interest 
will be compounded monthly and will be credited to the account monthly. 
  
Balance Information: We use the daily balance method to calculate the interest on the account. This method 
applies a daily periodic rate to the principal in the account each day. You must maintain a minimum balance of 
$0.01 in the account each day to obtain the disclosed annual percentage yield. 
 
Limitations: You must deposit $2,500.00 to open this account. You may make six (6) transfers from your account 
each four (4) week or similar period, if by preauthorized or automatic transfer, or telephone (including data 
transmission) agreement, order or instruction. Transfers and withdrawals made in person, by messenger, by mail or 
at an ATM are unlimited.  
 
Account Fees: A service charge of $7.00 will be imposed every statement cycle if the balance in the account falls 
below $2,500.00 any day of the cycle. Interest is paid on the following tier levels:  

Tier Level 1 = 0 through $9,999.99  



Tier Level 2= $10,000.00 through $24,999.99  
Tier Level 3= $25,000.00 through $99,999.99  
Tier Level 4= $100,000.00 or more  
 

If the account is overdrawn and the bank chooses to pay a check, the fee description for this check will be 
"overdraft fee". If the account is overdrawn and the bank chooses not to pay a check, the fee description for this 
check will be "return item fee".  
 

Basic Savings 
Rate Information: This Account is an interest bearing account. The interest rate and annual percentage yield are 
included in the Rate Chart. **Ask us for current rates.  The interest rate and annual percentage yield may change. At 
our discretion, we may change the interest rate on the account at any time. Interest begins to accrue on the business 
day you deposit noncash items (for example, checks). Interest will be compounded quarterly and will be credited to 
the account quarterly. 
  
Balance Information: We use the daily balance method to calculate the interest on the account. This method 
applies a daily periodic rate to the principal in the account each day. You must maintain a minimum balance of 
$0.01 in the account each day to obtain the disclosed annual percentage yield. 
 
Limitations: You must deposit $50.00 to open this account. You may make a maximum of six (6) transfers from 
your account each four (4) week or similar period, if by preauthorized or automatic transfer, or telephone (including 
data transmission) agreement, order or instruction.  
 
Account Fees: A service charge fee of $1.00 will be imposed every month if the average daily balance for the 
month falls below $50.00.  Service charge may be waived if under 18 years of age.  An excess withdrawal fee of 
$.50 will be charged for each debit transaction (withdrawal, automatic transfer, or payment out of this account) in 
excess of six per month. The average daily balance is calculated by adding the principal in the account for each day 
of the period and dividing that figure by the number of days in the period.  
 

Christmas Savings 
Rate Information: This Account is an interest bearing account. The interest rate and annual percentage yield are 
included in the Rate Chart.** Ask us for current rates. The interest rate and annual percentage yield may change. At 
our discretion, we may change the interest rate on the account at any time. Interest begins to accrue on the business 
day you deposit noncash items (for example, checks). Interest will be compounded quarterly and will be credited to 
the account quarterly.  
 
Balance Information: We use the daily balance method to calculate the interest on the account. This method 
applies a daily periodic rate to the principal in the account each day. You must maintain a minimum balance of 
$0.01 in the account each day to obtain the disclosed annual percentage yield.  
 
Limitations: No limitations on frequency or amount of deposit. You may access this account by telephone banking 
to obtain the account balance or to transfer funds into this account.  
 
A check will be drawn on the account the first week in November every year drawing the balance down to $.00. If 
new funds are not deposited by the end of the year for reactivation, the account will be considered a closed account 
and new account procedures will be followed to reopen the Christmas Savings Account.  
 

HSA Savings 



INDIVIDUAL CONTRIBUTION TO HSA SAVINGS ACCOUNT FOR MEDICAL EXPENSES 
 
Rate Information: This Account is an interest bearing account. The interest rate and annual percentage yield will 
depend upon the daily balance in the account as shown on the Rate Chart.  **Ask us for current rates.  The interest 
rate and annual percentage yield may change. At our discretion, we may change the interest rate on the account at 
any time. Interest begins to accrue on the business day you deposit noncash items (for example, checks). Interest 
will be compounded quarterly and will be credited to the account quarterly. 
 
Balance Information: We use the daily balance method to calculate the interest on the account. This method 
applies a daily periodic rate to the principal in the account each day.  
 
Limitations: Total annual deposits may not exceed maximum allowed. Withdrawals must be for covered medical 
expenses. We are not responsible to monitor your spending from this account. 
 
Account Fees: The following fee applies to this account: One Time Custodial Fee: $10.00.  
 

Certificates of Deposit 
We offer Certificates of Deposit ranging from 12 month to 36 month maturities. See our rate sheet for current rates 
and disclosures.  
 
Rate Information: This Account is an interest bearing account. The interest rate and annual percentage yield are 
included in the Rate Chart. **Ask us for current rates.  The interest rate and annual percentage yield may change. 
Interest begins to accrue on the business day you deposit noncash items (for example, checks). Interest will be 
compounded quarterly and will be credited quarterly. You can opt to have the interest deposited into an account that 
you designate. The annual percentage yield assumes interest will remain on deposit until maturity. A withdrawal 
will reduce earnings.  
 
Balance Information: We use the daily balance method to calculate the interest on the account. This method 
applies a daily periodic rate to the principal in the account each day. You must maintain a minimum balance of 
$500.00 in the account each day to obtain the disclosed annual percentage yield. 
  
Limitations: You must deposit $500.00 to open this account. You may not make additional deposits into this 
account. You may not make withdrawals from your account until the maturity date. 
  
Time Account Information: Your account will mature in the term you requested at purchase. We reserve the right 
to redeem the account to satisfy loan agreement commitments, where the certificate is held as collateral. If you 
withdraw any of the principal before the maturity date, we may impose a penalty of accrued interest, 3 months or 6 
months depending upon length of certificate. You may obtain the account with or without an automatic renewal 
feature. You must tell us which kind of account you want before the account is opened. If you select your account to 
automatically renew, your account will automatically renew at maturity. You will have 10 days after the maturity 
date to withdraw funds without penalty. If you do not withdraw the funds, each renewal term will be for an identical 
period of time as the original term. If you do not select the automatic renewal option, the account will not renew at 
maturity. If you do not renew the account, your funds will cease to earn interest as of maturity date.  
 

Variable Individual Retirement Account (IRA) 
Rate Information: This Account is an interest bearing account. The interest rate and annual percentage yield are 
included in the Rate Chart. **Ask us for current rates.  The interest rate and annual percentage yield may change. At 
our discretion, we may change the interest rate on the account at any time. Interest begins to accrue on the business 



day you deposit noncash items (for example, checks). Interest will be compounded quarterly and will be credited to 
the account quarterly. The annual percentage yield assumes interest will remain on deposit until maturity. A 
withdrawal will reduce earnings.  
 
Balance Information: We use the daily balance method to calculate the interest on the account. This method 
applies a daily periodic rate to the principal in the account each day. You must maintain a minimum balance of 
$0.01 in the account each day to obtain the disclosed annual percentage yield.  
 
Limitations: You may make additional deposits into this account. Your account is an automatic renewable open-
ended account with an 18 month maturity.  
 
Time Account Information: Your account will mature in 18 Months. If you withdraw any of the principal before 
the maturity date, we may impose a penalty of $25.00 or 6 months interest whichever is greater if under 59 1/2. If 
you are over 59 1/2 your first annual withdrawal will be free, thereafter there will be a $25.00 fee. To avoid this fee 
set up your withdrawal to automatically transfer monthly, quarterly or annually. There is a $25.00 fee to transfer to 
another institution. This account will automatically renew. You will have 10 days after the maturity date to 
withdraw funds without penalty. If you do not withdraw the funds, each renewal term will be for an identical period 
of time as the original term.  
 
**Current Rate Chart with interest rates, annual percentage yields available upon request. 
 
 
 


